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_ THE GAZETTE OF 1M)IA:E)<TRAQRDINARY _ [Part 1] 

2004 ^ ^ ^ 3Tf^R3;rHT ^0 59/1/2001‘#rflT^ 

31.1.2003 * ci?t ^ ^ ^ cPNw ^ ^ cf>r 

3T^EI fcbiii *l^l sn I 

(iii) ^ 3lf^ ^ ^ ^5TT ^ ^ cfT^ ^ 

(^?H) 1975 ^en (tnfeT ■^3ft ^ ^ tR 

MiciHM ^ ^STT cTsn ^ 1995 (f^ 

f^TOTcR^r WT t) ^ ^rjfTN ^ ^I'Mc^i^i 3fR 

(f^ ^^iTcr^^-eird ^ ^ t) ^ ^ MM ^ ^ ^ 

^ 3ncr?^TcfRTT ci?r cjM ^ fM ^0 i5/i/20n4-#v^hM 

27 3TM, 2004 IRT MtFT W^l ^ ^ I ^ Man ^r vMRJM ^0 59 / 1 / 2001 - 
31 . 1.2003 ^ M t 1 

(iv) MM n7fMr$t ^ M ^rMjtpn n1% ^ nrenM M ^ 

^ ^ Mr ^nrcrmt, IMnM. srprinM nsn Mtn M 

M nsn >3M Man n5t M ^ ^^nsncT c^ 40 fM ^ M? fcrfeci ^ sM 
IMr 5R^ M ^ 3Tg^£I fM I 

(v) ^ M Tfr M ^ ^ '^3ft 3nMr ^ nM ar^tej tMr 

TRTf SIT I 

(vi) M Mn 3TMg;?nn nfM cznncn nfMcnr ^ fM MM, ^ M M ^ 
nMn ^M nt sff 1 

(vii) 3MM ^ MMM nnfcT fln^ narf ^ n*>i^d fM nn M TnM 

c^ MMi 3T^ M fld'cicg qafr M srgM nr f^m ^ IM 

I 

(viii) mMM ^ ^ f'^nn cnnn nsn TnnpncT: M^d ef^gr tr^ n n 

^) ^ 3n£TR n7 nrRT n^g^rt M nM nen M M “Rmn M nlMM M 

^ fM Njsfm n>t ^jxRTsft nn TTRjnn Mnr 1 

(ix) nrfMi^ ^ Mncn 3 2004 snMM MnrfM ^gnnrf ^ nafi n^l 

Mtr wt ^ nT^n M nn anriK Mn 1 fln^^ nafr, M M 
IMr nlMcb ^ ^ nR ^ s>, ^ wr ^ M? nq MM ^ MdM ^ % 
5Rgn M ^ srgMg fM nm s>t i nafr fM?5t nart ^t MMf n?t nIM 
M cfsn ncgxR M M ^ ^ "nRTF‘‘It ^ M sfti 

(x) MM M mRuih ^ nr^xTy ^ "gnmt ^ n^nicT MfM nafr 

^ cZTcRT fM nn MM q^ M ^ Mr cTcr MMcT MM ^ MR-fM fM 
nRT t M dq> % IMnM ^ sr^jnR MfM t nrM ^ f 1 naff 



5RT >331^ Wl cT^ ^ Wcl ^ ^ ^ W cT8?T ^ ^ VJM^c*^ SIT, 

^ ^7 >H4lSd ^ ^ 7T^ t I 

(xi) 16 ^j> 3?5^ ft ^ MRuir^rt ^ 1^ 'm? 

cTKtff/^rmr^ ^ w ^ w ^ FT ^3n^ feorfWf ^ ft 

MR» i i*fi ^ ftiiracT 1^ ^ I 

(xii) FT^iRrg;^ ^ ♦*♦* ^ 3iPmT?i ftcR^ ^ 

"nt ^jFTr % t ^ sni ^ ^ ^ ^ 11 

(xiii) ^ OTfir ^ 1 «iitcT, 2003 % 31 2003 (9 ^ ^ ^ 

Tnft Sjt I flcTTf^ ^ 3lte 2000-^ 2001, 3li^ 2001-^. 2002, 

3Tj>?^ 2002'*^, 2003 cTSTT Wcf smRr ^ W SIT I 

t N RT # f 

2, ^ ft? ^ ^ it >dg^<a t ft'TOi#! ^3^^ 4eM # ^ 

^ ajKim 85. 

3, t STimfcRT ^ 

-^fim ftftft ? ! ^3<^ ^ wm % \ ft j^rm ^ 3»enlcid 

cfSIT 3Tft^ SRT ftftftw >3?^ ^ ^ ^ W ^ 3m: cTSIT t I 

^fiR5 M ^ 3i i 4i(cid crit ?[RT vi^iftd ^3Tt ^T ft^nmiait, 

>dwr^ siftmi, 3ift^ <3Mii1^ ^ wn=mi^ f i 


4. 3imid4> ^ ^ fti^r 11^ ^ ^ # ftwr^i#? ^3?qi^ ^ ^«fichyui 

^ 4e^'«i4ft’H 4iiQ4t ^ 3m^ ftmr w t 3ft? ft ^ ^ 5Tift^ ^ ?r»ft 

ft>^ feftjft ^ ftr^ i?gya ^ire?! ?? ft^iR ftmr t 3ft? ft^ t I 3<mid4? ^ 

cRf^ ^ ?ftft ft ^ TO ^ ^ vsn# t fttiwi#T wim ^ # I 3m: 

m ftsft? Di ^ ^ ftR ftmr m\ % \ <Tsnft, 3TOT-3mFT ^ ^ ?rcm 3ft? 

?min5r ^ fcirr x^^ ^ TTTH t 1 Mlft4>{i8 ^ TO ^ 

greft t ft) iq^ iji?! vJdnftd ^ ?f^ tdM ^ 2(w) ^ 3 ts} eft ^ 

^ ft^lSftd ^cTO ^ ?ITO Fg TOT Tmr 11 



5 , ^ TO ft, to^tM to ^ ftnj ^3^ ^ 3ik ft fto vcrtt^ ftrffto 

cR?T fto 3 ITOI ?RI ftio 5 RI iJlft4)l TO? ^ sft | TO mftT ^ ^ TOm^ fto 
3m^ ftsftyf ft TOcfn ^ ?Rsi^ ftmr ^tstt yrftfft^F? TOf l ft TOraft 

?TftterT ft TO?r cRIT «Tft ?ft^ ^8^ fto i^cKTIF^’ F?^ f^O cfSIT fto 3Pmft f^O 

TO q? 55 T qft ^ I fto 3 ITO ?T^ ft^ft TO dSTT TO ft^ ^ 

TOm TO # ^ ^ I ?ftt wr? qft to ft Fft tot^ ^ feiq Fft to 

3TTO%5qTO^^^^ 
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THE GAZErmW INDIA: EXTRAORDINARY 


[Part I—Sec, 1] 


6. ^ HchciH ^ % fcf> QPTRT W 

f^o ^ ^ ^ ’TBT viPiT an cTPTcr ^g;tprT 

^ ^ ^ aft 3fk inifcT 4 ^ t l nrf^i^ 

^ ^ mIti y^cj^ ^ ^TFT ^ wr ^ optri ^cJlui f^o ^rt 
^?JtFn/3TtcP^ m cfy^ W(^ I ^ ?TcT ^ ^ t 1^ 3TnRT W 
^ 'Hi«}uiPich ^ ^f^rift ^r^ft t i ^ 

3Tn^ eTFm PryW ^ ^ ^ cjft 8ft ^ 

^ xjn> fl^ npT^ ^ an I ^ xn?ft^ ^ ^ wh i ^>^ j^^^^-j)vJ^ 

f^o 3fk anTRT ^Tvsn f^o ^ meiM PRnft ^ npri 11 

7. xtcrtti^ f^o 3ftR 3nR[ ^TuiT fi^To v2reftn ^ ^ ^ 

%Rn f ^an mic^hM Ry^Mcft ^ viMyn'l ^ 3?^^ ^Tc^eft t I 

aj. 3RT ^ 

8 . ^ ^ ^ ^ t 3T1^^ A ^ 5TT^ ^ ^ ftn? 

3TTyR ^ f 1^ im xjftf^ w strici^ srt 

n^ xjnT sr^ncT^ ^ 3nyR ^ "nf aft i air^cjch -^t ^ ^ 

3Tm?n^ eft ^-.^RicHch ^^rRTx? ^ ^ aft | itfej ^iftn 3nft ^ % 

23 ^ ^rjw, f^fe: n>r nre^^ft nft xsnft nft 

^ici^<yct7cii ^ TPftan cfj^ 1 f^mn A ^ siftorr ^ t PiR^i nrf^icm^ MiciH'Ji^ 

X5n^ efft cf5^ ^ ^ ^ w ^ % % nnn ^ arraR xr gef^ 

eft vsrrft ^ eftt^ oilRjrq ^ t I a?pfe^ ^o ^ cmxft^^FT tefRrfe ^ ^ 

% Rm 23(1) ^r nRERTT xp nft ^p53M rpj ^ t ^fhr ^ 

tn^^?ft fAm ^ 3T#T ^3f^ ^ ^ ^ ^ t I 

^ 1%n^ n^RfjRr imf^^cTef^^ufm^aftafRn^^ cfRft f 
Rm 23(i) ^ ^ MyieiiicHch f I mn ^ t % jnfe^. wr-^m xr 

^ wft Rrft efft 3TTcRnwr nft ^7^«n cp^ \ nm ^ ■n? wron t 

f¥^ yrRra^ '^fA A ^ w^ ^jspn eft anan? xr ^ ^ t ^ ftRft 

crnRT nr xRnt eiqciid cp^ nft Ri^itoi eftx^ ^^epK xft nft "n^ ^ vJirft 

^ eftrt snyR t i ^ ^ rpj rt^ eftt nrte sfR ^ x?f^ MM 

^ 3TraTcft W RPJ Mldd>i^£ft ^ xjRMt cfM ^ ^ ^Hcjcjch ^ 5 RtT ^ 

xmtxn wuj ^ nm t I n£2n^ ^ ^ftt v34ijcKi xnnr ^ an i 

9. ^ 3T5^y IMt 11^ Mth Hayicif^ fto M wftMr tefo 

xr;. :^nRT^f^ ^ft ar^y x^f afR f^nf^Rdd 3nan^ xr ^ ^ ^ t % xn^nM 

^ ^ M xft ^ t, 3Rn Mft ^ xncfnM Rm ^ 

nt aft, xrg^ eftMft ;ft cprqft arfM t sfR #JTT^ecf? ^ M ^ xMx^ P l ^ldd 3T1^ 

% \ ^ Arz fMr nm t f% 3nft^ 5RT jrtt/^xrt nenraf^ Mtm eftt Mr eft 

fM xtMt ttw nnr an I 
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[^tT| I—-grog 1] 


10. ^ v3??m ^ ^ ^ 1^ vif^m cPft ^niteiT ^ 

3TTTTF ^ ^TWT % ^ TJf^ W ^ ^ ^ ^ 


^ MRuin'! ci^ ^'m |3n % i ^ ^ ftmr im %f^ Pm 2 (n) (i) ^ 3TffTR 
3TmT^ W t sfR ^>Hfelk| W ^'TEZm# ^ ^ STniF ^ 

t 1 . ■ 


11 . ^ cT^ ^ t % mPr^ ir^ raftrcf '> 5 ^ 

^ Pmm# 1995 ^ Pm e(0. (0, (Hi) ^(iv) % 3ra% 

^sqr^fSRT ^Tm?TO ^^RT ^ c^ iT^ aft 1 3fT^ ^ ^[tTpT ^ ^ cR 

^i;g^ 5nPm^ ^ ycbiRid ^ ^ t, <w!ftj ^ 

3?1^f^|tRT ^ wq mRu)|h 1 ^ ^ ^rtten ?nPt^ 11 


6(1) (i) i> ^ ^ ^ ^ teiT -w t ^ SlPr^ERT ^ 

zf^r ^ ^ ^ ^ ^ ^ t ^ ^ ^mgpr 

02/04/2003 ^ 4)H!^o<*i % 83/2003 ^ f^ -mj WT^t t 

# 4 ^ ^ ijcf ^ ^ ^ ^ ^ 

srmff ^ T5(f^ ^ ^TiUmt ^ atm ^ mR»ih^’ ^ ^ ^ ^ -Tf ^ I 

^'{■Iff^ ^ijpT ^ ^ iJ3T?JT W # ^ arfij^TRT TOET ^ EFftf 3Rq^ 

^ t % ^ -zr^ tj(f?T Tj^ vjflNr >nft^ ci>t t zrr ^nft cfPr 

C^ Cfj^ Cfj^ t I 

Pm 6(1) (iii) ^r Mll^chl^) ^ 3prgm 1^ ^ ;3^Ter^ wm ^TIEIR 

^ STT^ ^r irm ^ 3 ?t^ otri ^T^\ % j iRq ^ ^ ?r^ mr t ^rmw 
(3n^^) ^ ^ ^ 3TT^i^ ^ cmrf 11 ^ fim ^ t 

<^ciel ^ vji'l-q ^ \5cKl ^ccp| vjfT^ Efft STR^ZJ^jcfT ^ ^ f^jZJT ^TZTT 

t, Pm 6(1) 1 - 

Ei^ Nd^Vi ^ ^ ftzji t ftzjzf 6(1) (iv) m t w^ ^^ij 3 Tm 
^ ^ ^ arm Ef>T wm I ^ ^ ^ t1% 3Tr^^ Srt ftyzrr 

3r3^£T c^ TfKp ^«iT ^ t ftRpf ^ ^gpft it# «rPr cfft 

?T#t5Tr ^irPr^ #r ^mft t, 3 t?t: ^ if Pm 6(i) (iv) tm ^ 1 1 

12. -eR^ ^3m % we^ ^ ^3^ if ^ mn # ifo ^Sh?^ gywpft 

feT. ^ ^RR ^ TTi arfter arit^ 

^ msT Cl f^a # j if ^ ffen ?RTr # Mi<n4)Eft Pmra^ ^ vjwff ^ 

3Tgw Prfe snPmjTft irt Wr ^ m^Pr ^ ^ 

emn # 1 

,} ■ . : _ :V : .: ■/. ■ ■ 

TTm c#t tnifHT c#t TT^gf^ 

13, eRcJ ^ ^fR if ?Tf mn t 1% xir^^ h i FS|^ ^ if 

«zfR^mFfT ^ vascia^ ^ w# ’ll # I ^ %r mn '^ % % to 4^M Piz^Hfcicfl 

^ Pm 6 ( 8 ) 3 Tg^ ^ ^ 3 fT^ tr in^ -(0^ P m t fta mrr -^ 1 ^ 71 1 

PiRft ift Pr^)cicr> ^ pRrtcT TH WTHI ^ ^ if ^ ^ ^R[# 
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THE GAZETTEOFINPIA: EXTRAORDINARY 


[Pai^tI—Sep | | 


%2IT ttut t 3lk WW^ meHVtvSl Pl^Hlci^ ^ 6(g) ife 

^ ^ 3n£TN m Ti^n t I 

^161^ ^ 

14. ^0 Mlilde cfiTqi) 1%0 ^ JR^JcT t 3#k ^ W5?T t 

^ C^ ^TfiT^ CR^ ^ I^Rlfe ^ 1%^n t I % ^cqrtJH cTFm, ir^ 

^ ^TTf^ c^ P^^fm ^ fen? 3T^rf§m 3 Hi sM c^ ^ ^ ^ ^ f \ ^ 

cH^ ^ f^T^ Pl<4lciq?/'3<M!<i?ch ^ Tjp}^: ^ tcJrJfT t 

^ 6(8) ^ sTffnr ^ ^ ^ ci) ^ 

cR mRc^hh * ^ * * amo^o/tero # w ^ w 11 


16. f^Rffe ^ 3RR ^ Ao tTRTHe ^ 3Jom ^ mm m\ 

P\^tm ^ ^ 11 ^v^^3?Tf TF® w ^ qimm ^ gmftf (mftgj) 

^ ^ ^ 12395 ^ m mm ■n^ir t i ^ 

^t#5[ft3TTf xru^ ^Vcicl^ldl gRT v3^?T3Er ^5^ tyf 1fl% ^f|5^ ^ a?RR ^ 

^ t I cbK^dHI ^ TR clfhT^T ^ TTORT ^ ^ fcR WcT “^rm 

XR xsxRR^ ?fS2jt ^ mm m mn f i ^ ^ 

^ cmTORT ^ f^?rfcT ^ ***♦ 6R0^/%!n. ^ 

^ ^ mu t I 


16. Ao x^\xRxi\ Rrnrrj^ snofeo A ^ iRfn0 t Pf> alto bt|^ ^ ?i??t 4o 

^ ^ ^ ^ 3n^ ^ m mm^ ^ emm t, ?Fqf% 

A iTRcT ^ ^ A luPm ^ ^ t ^ ^ srUt ^ 

tm cR^sft ^ Mct ^ ftRiT t I ^5#^ ^ tft arfte %7 it t % 

^cmmivjD qT67 (’|Tj^tft) an^RNf arfim cn^#?? ^ ^ ^ eft, 

^ srfiR cn?#?T ^ ?f?^T ^ nt ^ 3rp|0?fr ^ mwM igc?i^ i ;yi?TR ^ 

^ ^ t I TRTOoft 4 ^ ^ ^ I ^ .iNifr ^ 1^ 

f^'^d4>/vicMldcb ^ %m t TOtfM (^I 4 cfl 1 ^ e(8) ^ 

3T5^ ^3^ gn iTfe>oR **** 3R0^0/lW. wii J 

ferfgf 8»l^m 

17. #^hfft3TTf 3Tmm A ^ smfir (6 tSip) ^^fejpr ^S^re? 

^ 47492 ^ m\ 3?RmT ttth t I m Mm ^ w 

^'leicnmi ^ cF?lf ^’Tlf^ sft^ ^ anm’W 1^ W 

5K ^ Piilld c^tfR W cTR^ ^ vJMci^ tfczjf ^ 3RQR W ?I>N5T ter 

^ t } RPTT 57 ^ ^ imsfiRT w( m l ^ fi fe s m 

PuAm * ‘ ‘ 3R0^0/f^0 ^ ^ %m ^ 11 





te. # ip3mT ^ wm ^ #igJt»r ^ mm ^ mR ^ mim 

ftwT, WfWPra5 ^ ^ t fljf 1989 ^ tjf%3 tdM ^ g>tt f^rafe 

p # I ??T tjrrer it ftj# ift (^■uifm»/<8wi<;» ^ wr wefs 1^ t i ^ 

^ #T^ # »ft ftf«ijifl?t/ywr<»> if ^Bg#r »Bft few t qi g^^>jl 

fetmracft ^ 6(«) i* wpw !j^TO^ tfpft ^ ferj OT>trw ^ 

min<i qn<wi 

19. ^ ^ftcfcTOT ^ ^rnrici arNi^ 015 ^ 

Titrr % vJ!l^ amfir 1 ^ ^ M fefWI wPmf<r srr j 

^ VR{ libW^iw SRT Txi «nf^ aAw ^*i‘d ^ ansjT? vr 

1?5T W t 1 ^ ^ ^rafcT^/A3cqK^ ‘zfr gK 

^gftire *•* amo^/f^. 

TOH 


20. OTjgdTfHT? ^ aneiR ^ ;nter& % 

ftHTfm? ftnir t > 


^ Piilfdcp/^dfl^ VR'fiJHI 5R xf^ ^RSRT ^ tR 

^MRr^J52T c|7]Hd 

(3l*ro^Q/ft^.) ,(3TO^/fc|5in.) 



xiT^ g^ NjTm ^ ^ TTdT ’erciTiT t ft) ^ ^ ^ ^ ^ 

t I ^ “ift ^ ftrgr girr t ft) ^ ^ xjrfer angr^ ^ ^rr^rr t dim angidt 

gn g|g ^ # cRt^ ^ tn^gM ^ aiftg? 1 1 ^ f^ift % 

t f% ft^ qft^ ^ M ^ tTT^ g5t g5t;g^ri g# t I 


^ g;gft aft? ^Vi»llrH<h ^=fifg ^ Xittw 

qft ^ ^ )W B **>ci> gfiWr- 
21 . 


(i) greg^ ^f?g) cmft ^ gf^oin^w^oM ^ % angidt g7»St anift % I 
3fraTcfr ^ trgtid ft->ji(iid g>T cmg^ g? t ft? ft^ ^adrrg^ tne^r gn 
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THE GAZETre OF INDIA: EXTRA(»DINARY 


[Part I—Sec. 1] 


^ ^ t I dicM4 '21^ 1 

^ ^ ^ jTt d?r ^ 1 

(ii) ^ ^ >3^^ teft 4 ffir it t I ^3^^ 

^TTfer 3\m<^\ tj7 md'l'ittft ofk (^) ^ ^ ^ ^ ^ qijjid 

^ c^ |t 11 

(iii) ^ ^ ^ 3ffeflPicr> ^r5r cf5t 5R?Tr?fT 

^ 3Fpft ^ # ) 

(iv) ^ 3I^r«TT 3Tf£m? vid^IdH ^ ^jRUT 4 ^ ft t I ^Tlf^ 3TT^ 

^ ^ cm^ Cl5t tTT^ ^?qT^ I 

(v) ^ ^ 3Fpft ^ 13fhr ; 3cM i <chd i ^ ^ 

cf>t t” (^7^ ^^frr gr?r ^daH ^ it sft 

Hvjf^^ 3?s7c[T 5rf^ f^^. f^i^cid airt 2 ft 1 yg^r, 

vieiVl ^3?7T^ ^ ^ cfT^cfe ^ ^ ^ cf^Y wr t I 

(vi) ^ ^ fy armr^ m yfcr ci^t ^rq;^ ^ ■cf^ 

^ \ 3TRTcit ^ yf^r qc^ t7^ ?p^ 1^ ^ cj^n t I ^ 

(vii) wjr^ ^ 7 ^ vi^Vi ^ 3{^^ Hpfr ^f ^etr cfR^ f^tcft 

t 1 '^TTs? tt A3Ttrn[ ^ fMl^ fcfj^TT fuRT^r 'iRchiv ^ Ryry 

^ f^RT tjtjj 2 :^ I fuRT^ ^7^ vj^fm ^ 

RT^ ^ ^ ft t I cTTO^ ^ ^ ^ 3fR 

Mlci-I^Tsf} ^jcc|7 Rlll^ c^ cTTRUJ g^ sft I 

(viii) y^TT? ^ t 1 ^^rdtn C^ ^3^ wm ^ 

it t ! “'ciyVl 3Tq^ Rpfi ^ 3f[Y 3Tfl7^ ^ETR ^ 

?lt I yVc^ vJ^Vl HlC'l'il^t qRTT^ ^ chKUi 37y^ ^ ;^Tc75T 

t, t^ft^rf 33 ^33^ gRT Srf^ STR ^ cpTT ^ f I 

(ix) 3333^ ^ W 3^ ^RdTt f I ^ ^ yt £2TR ^r ^ f^J, #m 

^q^^FTT 3^ tt t ! 5Tc75R ^ 'dPichci t 37R7Tcfr ^ qf^ 

^41, ^ ci^HM ^cchl 3^ ^ ^ yiTO fcRTT \57FTT wfly 1 

(X) ^ 3^ 33 ^ 315^£7 t OTTOt ^ ^ 3^ c7^ c^ 33^ 33 

^ tt ^ t ! ^ ytHH eft 33M RT^ t eft eft^ 
33M\ t 3-fR 3Tfty> ffe tttt fuRT^ STTmeft t 3fr? ttt OTJcTyT 

I 37Rrai, 333 3Tgft ^ 33 cmt- |ttM i dd y[c i <j^d 

^b3 t 3fR ^ fiTRT tt W^RT t % yR#et Wtf ^ft ^RJ 
^-TRcIR GfRfR t WfteT '3^3\3 yt Wft 333] 33 wtt cF^y y tydl 33 
ftRRT 17 ^ ^jefry eft f^7l?t #? STftyr tt '^Rpft I 
(xi) ^sdr3 33 arg^Ef t ft? ^ ^ ftyT>rT#y ^^333 ^ §fwr 

t ym tr yyyt wyr t t^RTcR did74 ^ t ft? ■ 37 ft ^ 33 ^ t?ft y^ 
dnry yy yreyttf yt miR 33 ft^r t eft, fty?E yft^ t ^ eft 
?:r^ 3p^ i ^ ftOTH ^syrtr ^ ft?^ umiT t ^ wm y?T 3333 
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" " ■■' " ■ ‘ ■ '*' ■ ■ ' • ' ' ■» ' — . - - 1 —■■■■■ ■. I 11 ■ iiiii f -f 

^Twr? ^ %^1T ^snw I 

(xii) ^ ^ WW ^ t ii #>Rif t ^ ainpft. 

tj^ ^ T^ 3111^ >3tTO^ 3Wfq ^ ftsft ^5)^ ^ ^ ^ 

^ 3TTT^ ¥1^ fl# ^ 

sntfi?# %g ^ gWr ^ t=^ ^rraf ttm l ^ # cn w^tf i 

^ 3fk cF>jft 3ntT^ I 

^.2. f^^d«<>T ^ fNiy 

22; J%^7fcT^ ^ 3il^ldcbl ^ R^q^l f^RTT 11^ ^0 WTT^ ^ ^514 P t MLjidd 

^ §rR cfe ^ ■cf>v>ed)V^f- ^En? pn % \ b#»t, ^ c^ ^ wf^ qfR 

cF>tHcT ^ ^ ^ % I I M jfTO ^ t 

W ^ cTRcf # ^ ^ 37T^^ ^f^Tf^ 

^ 2000-2001 4 5.39% cTPOmcfT ^ fp^T 4 ^ 3T^ c^ 4 

13%^ >3cel<a-fl« erm 4t 3)4^ 14?3jT 4 I fBdy«e| tT^^l4 ^ Pl^dH t 1^ ^g|V l 
^ I4v?4 cF5t ^ «Tf4 4i[ it lif ^ ^ ^ ^gecF? ^mM ^ ^ f 

^ ^ 3^: «Tf4 ^ €F)t ^ 4w=n ^ i v^ 

23. 3n4 >j^ ^ ^ midM vrra ^ t ^ 5!?4^ 

m& gRi im ^ 4t?R srcgcT ^ ^rT4t srrawg? 11344 w ^ 4le ftvsr ^ 

t f4> ^ ^ Rqldcjj 3i3*T?T #7r ^ 4t?R ^pir jRp ^ ^ w I, ?fr 

^ 3RT?4t4t Hnr virmr t ^sraf4> irt ^grRT 5R^ ^ ^ 

w^ 41*ii Rt<IRa ^ ^ ^ 4 I ' iRT RRftci Sfit^cM^ ^ 14 r4 

'5nw/f4?^w OTT ^ vfm 4 f^4t q^ #5 ^ 

^ 15Rrr ^ 4 ^ ^ ^ fejrl t, ^ miR 

^ wrftiT I 

24. 4o 4 ^^v 4 4 ^ % gjgr t fe ^3^ 3rT4 ^rarcpfr 

g>^ it cfm gsHRiT i i pr4 ^ m gn ^ w ’gcRrr % f^ otitj tchM 
4 >3ifm g4 ^ ^ ^ % g«n ^3?47 t #4^ g4 ^?7^74t 

gi g^ gg>. g^ 4 3T^Tg>R ^ t I ^ tr4j >j€frg 3m4t f4g5t g^tgcfr g4 
ni gfWcT ^ g^ 4 3?wd ^ t garr emroggr rtieiTcRt' 
3^*^ ^ 134g gtftg 4 g? c^bt t % grgg^^t srlcT ^ 

t 14gfgg4 g4r^l5|i][g ^ f^ii4 4 gif ^lerr wgr grfiTT ^ 
Mic'i^® g4 acg>»ci ^ g544 ^ grT4 g5t 3rrg?ggnn 

t grf^ ftgtdchi ^ ^ ggr 3TR figg^ qilM 3Tf4 l 


2^9Y^//ay^ ^ 
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IPartI—Sec. 1] 


25. ^1^ vJijVl, 5RT ^ ^ ^ % cWT 

5 ra^ ^5 sh feq f ^ (ii)'Ei5h?T 

(iii) ^ ^ aiRiRcki srroi 'S'hw*! t, l 

g.3. inEBBrttgmqiN 
grfe Tm yqjcftH ; 

26. P l ^HNci) ^ 3Tg^-ll (iii) ^ ^ W ^ 

^ ^ ^ 3?Kncfi ^ MidH'ilfcft vjft^ ^ ^ 1^, Hi&cr>lxl ^ 

3nzn?tr ^ ^ t ^ 

C^ ^ ii 3Tf^rc2ratT 2% ^ ^ 3fr^ ^ ^ 317^ ^ K^T ^5T*TR ^ 

sm^ ^ 3% ^ .... 3k (^) 3TFni^ ^ ^ ^ kci ^ ^ 

^ aiTeki it ^ ^ 'jfei ^) I ’snteiT^ 

^RIT 1^ ^ ^ HiRtH -PltUllr^cb' % 1 f=T kft 3ll^ial ^ 

W. fcT THon ^ 3.02% t 1 

27. ^qrRT vifm ^ ^ ^ t ^ ^ 3n^ ^ ^ 

C^t cfkr^ t 3k ^ 3t^ ^ t 1 f=wr STFTRT t 

<|j^cHvo r ^ smkr ^ t i 37Fn1%^ ^ ^ ^nkfcn vs^Vi 

TTcf? ^ t i arrar^ ^ krn ^ ^ ^ ^ f i ^ ^ kfr ^ xm 

?7Tf^ WiTTc»Tc5 t ^ ^ ^ ^ 

^ xnrm ^ ij^e^icbH ^jfxRf ^ "W t I ^ ^ 

TTPT^ OTT RtMfci^ Cf5t xsfra ^ t I 

28. P ) ^H i ci ~ ^ ^ ^ c^ t^rtk^r ^ ^ 

Wf t f^: 

“del ^ ^ 3TT^ cF^t ak^TO^ ^ ^ 

ckr^ft ^ ^irfer ammfr wra ak (^) k ^ ^ an^ ^ 

qRuiuft 37T7TCJ ^ cjf^ ^ ?TTf^ ^ T 

adt^ ^ mftd arRk ^ xrro ^ k ^ ^ a?^^-11 ^ 

kr (iv) ^ ^ vJc^^ w t: 






11 


'jWftRr g^frrr drifts arraRfr ^ snirt ^ cmif, 

f^.^w^gsciT, ^ 3 iFr arsugr sprar wftPrai # inwft* ifi ilqrft 'pRras; 
ms 5 T JTif^R g 51 ; Jirar, ^ jrai? 't^ 154 ^hn* ^i^rrrw^ 

^ 5 ^' ^ ^ ^ ^ qPRir ^ 

7rt?T ^ ^ 3Ti^ cRiw tj4 ^nftcf ^ ftpwi g^im flSt iw 
mrra t ‘ 1 

: ■ f 


OTTmft ^ lynn V? gTufTT 


M ^ I? arnn^fr ^ gi^ ^ 3ig^ ^ ^ ^ g^ 2000- 

2^001 30.65% ^ ^cr>y \3Tfg sigfli 3.02% ^ w m ^ wg aig© ^ 

^iH grftd g>^icfr ^ an ^ gr g^gsilg gjt g>|f «[f& ^ ^ 

rmR T^ gpcn^ ^ ij?r * awgr g^ ^ fSrgffim ^ gfto 
^ angicTf ^ ggfim xjg? ^ v^tg ^ gjftwr ttort ^ g$ t ftrgg^ 

vjffg arg^ ^ ^ I ^ ^ ^ arrgRTf g^r giyfR g^ 2000-2001 ^ ^Igg 

R1ej*ii'i 59.62% ^ 3Tgflr ^ c?|>{h ycigj>^ 41.85% ^ gg? gi I 



2000 

-2001 

2001-2002 

2002-2003 

grtw oigfi^ 


grg 


grgr 


grgr 


grai 



gg 


gg 


gg 


gg 


pgH 

606559 

1893.26 

704986 

2767.91 

58218 


12395 

m. 



253371 

707.47 

6410 

104.59 

136828 

384.95 

47492 

222.39 


193100 

247.98 

57996 

44.89 

104059 

231.24 

38624 

35.61 


1053030 

2848.71 

769392 

2917.39 

299105 

864.37 

98511 

336.72 


2051156 


1733000 

4083.52 

2134905 

S985.99 

1365059 

3939.47 


336477 

991.66 

285226 

1302.61 

460111 

2507.23 

1797973 

5861.03 

3?gng g 

^JVJIK 

fB'ttil 
( %) 







. ' 

' 


30.61 

32.18 

27.60 

55.13 

10.33 

9.24 

3.02 

3.34 

B 

59.62 

56.62 

62.17 

49.18 

73.77 

■ 

■ 

38.86 


9.78 

11.20 

10.23 

15.69 

15.90 

Esas’ 

OH 

57.81 
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[Part I-—Sec. 1] 


30. ^ Tsifm gSt ^ ^ ^ ^ ^ ^ ^ 1;®!°'^®® r 

;^t 12,854.661 ^ ^ ^ # I ^ ^ ^ ^ S 


"SS 

3TqrgJ ^ 

•gfm 


OTRI ^ 
#rT 

\^Trcs 

! 3Tf[Tx'I 



2000-2001 

2001-2002 

2002-2003 

vintf 3T^ 


7,281,880 

7.661,878 

9,303,057 

11969135 

TfTf 

378,153 

580,369 

709,957 

885527 


7,660.033 

8,242,247 

10,013,014 

12,854,661 

. 






100.00 

105.22 

127.76 

164.37 


100.00 

153.47 

187.74 

234.17 

• 

100.00 

107.60 

130.72 

167.81 







100.00 

101.08 

112.74 

121.31 


100.00 

120.54 

127.63 

123.43 


100.00 

103.79 

114.79 

121.60 


^qTcT^l ^gTT gron sjH^Yq 

31 ^ ^cfm ^f5t ^ ^ 2000-2001 ^ ^ srafSf ^ ^ 49.4J^ 

'pl t \ ^ ^ ^ ^ ^ am ^ ^ ^ t I 

5l iH STclfEt ^ ^ 62.33% ^ 1^ t I m ^ iSm 

,j. ::"n; STT ^Mq t q^f-I ^ ^ 80.61% gm if m 3raf®[ ^ 

r,-- ^4'^./;, <5?! v:\^v ^T :^?; ^.T^TU ~<^ ^T ^arfT ^ t i 

-..[W' T 2000-2'00rT2001-200rTM0i^2003 Fm ST?® 

i «< -^ W ,_rsr_(> — 


^^v'nnui F^rqFTT 

i u:rvTT-e:^ 


8,845,115 9,376,714 10,494,928 12955772 



[MPTi—Tspa^i] ___ ^mmm 13 




Ij ■ ■ 1.,—— 




3RKT 


575,000 

725,000 

1.125,000 

1125000 



9,420115 

10,10!!,714 

11.619.928 

14,080,772 








hhi 

100.00 


118.65 

146.47 

3RM WT 


100.00 

126.09 

195.65 

195.65 



100.00 

107.24 

123.35 

149.48 













bjfi^ 


7,210,882 

7,639,999 

9,645,858 

11444841 

3RM Wm 


382,774 

604,949 

735,754 

881649 



7,593,656 

8,244,948 

10,381,612 

12.326,491 







|^^|^ 9 ||| 


100.00 

105.95 

133.77 

158.72 

3RM ^ 


100.00 

158.04 

192.22 

230.33 



100.00 

108.58 

136.71 

162.33 

SiHdl -ym^T\ 







% 

81.52 

81.48 

91.91 

88.34 

3TfTRr ^TSR 

% 

66.57 

83.44 

65.40 

78.37 


% 

80.61 

■'“T — rrm — rTr: — 

81.62 

89.34 ^ ' 

87:54 


32. flffKl ■RHI 3TT?TR ^ cf^ ^eRT ^ yTTET STcrf^ ^ ^h?Ff 67.81% 

^ i 3 raflr ^ ^rdtn c^ ir 62.33% q 5 t t 1 

^ M ^ arramf ^ fM <[ frw M ^r anf t ^ if SR^rttlcR ^ 

itti 




2000-2001 

2001-2002 

2002-2003 

^ 3Tcrflr 









7,281,880 

7,661,878 

9,303,0^7 

11969135 

3?HRr 


378,153 

580,369 

709,957 

885527 

TTW 


7,660,033 

8,242,247 

10,013,014 

12,854,661 



_L_ 
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100.00 

105.22 

1277 i 

igmiii 

3 RTT^ ^IWI 


100.00 

153.47 


234^17 



100.00 


QEE^MI 

107.81 

{^^■i 








100.00 



121,31 

3 rJTRT '<Ml 


100.00 

120,54 

127.03 

123.43 



100.00 


114.70 

12 t 80 ' 


_ 






■■ 

100.00 

91,17 

119 J 2 

^^jj: 

3 RTRI 


100.00 

1 Q 5.§7 


BiSHH 



100.00 

04,02 

Q 2 ISSIIIH 

lOESHi 





— •— ---—••'■M 



cl^ ctTcMt 

33 . ^ cp^ t ^ 3 T^ ^ ^ ^ 3 TT?IKft ^ ^ ^ 

^ f^ cf^ ^ t 

^ teft ^ cp^ ^ ^ t 1 ^ ^ W ^tRr 

- 35 % ^- 115 % ^ ft^ eP 1 

34. ^ ^ ^ 3W^ ^ ^ ^eM) t, ^ F7 

^ ^ cf^ WTT cp^ ^ fen? «f^>d|cT ^ ^ 

qfw ^ ^ ^ t I ^ 3 T^ ^ ^ %? ^ 5 )^ 

^ *^e^tcPH fclxrKT^T ^3^ c^ WTT^ Bm F? Wf ^ W 

t I ^TencIT 3racfT3jt ^ ^ fcT^ FtRI^ ^ WJfn HTO5tf"^ 

f^ t I 

35 . R^c^'HUI ^ ^ ^ 11 % ^ smfif ^ M ^ 

^ ^4Tf^ 3iW qfc[ ^refm ^ % ^stf^ t I ^ 

3T^ c^ ^ cf^ TR ^ -39% ^-112% ^ ^ «n I 

c|>)*idl ^ H*Mir^cl cIT^ <PI>{c|> 

36. ^Pf^RlTTft ^ f^RJT vieiVl ^ fit^ cplt^^) ^[5^ Tffef ^ dHui 

fcrf^ ^ ^ ^ ^ cfWt ^ ^ ^ t I ^ 3|t|^ t 

3 flR cp" 1 hc 11 ^ 3 t 1 ^ t I ^ ^ W t ^ ^ 

3TRncTf ^ cpKU| cp]*id W\ ^RT ^STT ^1 




































»ngtt ^ »iwt 

FI 



^ it ^iFtftgTaft ^ ww 

y . ^ ^ ^ ^ ^ 3>raRf ^ WOT tiftw amm afr^ ?ffr 

■%% 1^ if gjtf ^snw *i<f ftrtjt I 



39, ^ t f% gtik Sfft T(T^ 4 titttt arafir ^ ^ 

lOTrrft, ^ ^ f 5> Ffe ^ w airaR a5t 

5?HT F atM arafir ^h!R ?mn ^ 11 



^ t afrr ^ arafil ^ ^ ^ ^0 ij ^ ^ 

asfjiTOl^tl aMt airaR a^ ^ ^ 13.82 irRt?RT a5t ^ if arra arafif ^ ^ 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part 1—Sec, 1] 


^ ^ cWm 20.41 MfcTOT ^ 3TFT 6lR-f^ ^ t I "^0 3THKI ^ ^0 XTcRTT^ 
^ ^eHT 3TOT t I ^0 3FTRI ^ ^ ^ ^ 15.37 

cf^ 31R 3Tt ^ f ^ ^ ^ c^ ^ ^Tcl^RT^ 31N STt ^ t ^ ^ 

^3^ 3fR ^ ife ^ OTKT WT ^ clHT^ ^ PTH ^ 

3TTt t 1 ^ ^ 2003-04 ^ Mt ^ ^ t ^ ^ ^ 

cm ^7:lt t i . ^ V 

tefM ^ ^ ^r ^ ^rf%7^£rt ^ 3fr7 4^ h 

^ 3T^J^ 7^ R^Trne ^ ^ f^ ^ ^ £ 

TTcm^t t I cmj^ fc i - ^ 315^ czrnnFi ^ ^ ^ 

^ 7t^ 3fk 3r^ ^ fefM ^ ^ - 

f^lTR^ BH ^ 'eTTH #n 1 

(ii) I ^ i ^ ^ 

TT^ ^ ^ \ ^ ^Tv3Tr^ terai ^ CFR ^ t sfR 

4 3tf^ ^ ^ #rn, ^ ^ ^ ^ 

c)^ ip crW x^ f I 

(iii) ' ^ ^ gcT^ ^ ^ ^ ffe ^ t I 

cj^ ^s5T ^r 3j^ ^ 7m ^ ^ Rr^ ^ ttit t i ^ sTFTFft to ^ 

C^qvft y^Tft ^ FhcI^ ^ 3TT9TT 4^ f I 


41 . 7 T? ^ TO t ^ ^ ^ ^ ^ ^ 

fe?[ ^ ^ 7^ aft I ^ ^ ^ ^cR4tj^ TO Tt ^ ft t 3fR 

^ ^ MM M Mt^ ^ RRm 3^ ^ ^ ^ 3 tMM arro ^ 

^ ^P4i 2fr [ TOit £[ri 3iM crrfM fMt ^r gM tto Rto to t M to ht^ c^ 

m-TO yyf^ ^r gM ^ fMt ^ totott ^ to l titopt 

gRi tt? toi to sTT.f^ Mtot ^ ^ fM MM ^ 3TTTO "M fMr to sn i 

^T^^TTR M TOT Tffl 7TTOT 3^ ^tMT ^ MtM ^ ^ ^ TO ^ 

dmM< TiT ^ 3n^ pRm 7m M snMt ^ t i 


42 


3M TO Mr TO t M ^ STclt^ ^ ^ ^0 TO7T 7T^ ^ 3tr^t ^ ^ 

sMTOiTR^^^ti cmrron^rsft^Mtfi 

Taro ^ ^ 7?T t l 7TOTO ^ TTIMt c^ Mm TO TO 7TO fMl TO STT 


icn v^qiiaci cn-'i 

f^rM TO ^ 

Stbfj 


2001-02 

2002-03 

xsd^ 3 Itrt^ 
(ciiRqil^d) 

3 tra 






n 

% n 

13.82 ^ 

13.56 

18.84 

20.46 

SHTOT 7 P 3 TT 

% 

15.37 

16.56 

6.91 

( 0 . 18 ) 

M 

'_- - — - 

% 

14.10 

14.13 

16.21 

15.56 




















11 f^ t f%r 5^ xirt^ ^f 5n^ gS^ ^r>^ 

w p «if?r ^ a^ g>i f?St ^ ^ if fl57r TRiT 11 ^ 

^ 3rnr 

JTJ? ^ T’ ^ ^ SRT am ^ ^ aS-fi 

^ yran f^ ^ ^ 11 4o tjcRTT?® ^ Tn^ if 

^^3irai»afira^|fe^^t, a?rt^11^^^ 1^ 


2000-0t 


2001-02 


2002-03 


2003-64^* 



3T^ ^TGfT 


100,00 


81.47 


33.10 


2003-2004 ^ ^uj x|^ 3TT£ITfeT 


!L ^ ^ ^ ^ (5^ 31^ gn 3/4 ^ m arm 

amrR tR ^ w mm t l arfftf^ ^ ama a?mT>t t f% % 

^1^ =27,’^.T^ a,^ ^ t 4t w 19.40 am ^ (aif^ 

i^, ^0inmmam^arm37amm^ma^m3^^ 

? at ^-^otimj t I 

2^ /o y-- 3 
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X] 


46. miR i 4)| ^ ^ t cbAxiiRiil ^ ^ ^ 

^qifm ^ ^ ^ ^ ^ ^ ^ vicMw^'cn ^r ^etr fan t t ^ 

1^ t vicM I <4 ^ ^ ^EIR ^ ^ ^ ^ ^ ^ 

g>t^ aricT ^ ft t I 




200001 

2001-02 

2002^03 


^'S^vH 

'dMi 

4,027 

4,057 

4,021 

3,873 

3mRr ^miTT 


1,216 

1,348 

1,329 

1,283 

ip> 


5.243 

5,406 

5.350 

5,156 

vdcMKchdl 






Hf^ <t>*5xll^ - 






l^cWlT'5 

- - f-fv 

^/cbH^n^T 

1,791 

1,883 

2.399 

2,216 

3mRT 

^/ch4‘dl^ 

315 

449 

554 

515 


^/cr>*5T^f?t 

1,448 

1,525 

1,940 

1,793 












. -,_Ti - - 



100.00 

105.17 

133.97 

123.77 

3mRT ^ 


100.00 

142.57 

175.87 

163.73 

Jcl 


100.00 

105.32 

133.98 

123.80 


>j<M|c{<bdl 

47. V^ 1^ ^ 4)4 ~ t rT^ ^ W ^ ^ t ^ ^ 

^ vjcM I c^chdl ^ ^gSIR |3n t I 3m: ^ ^ ^ ^ t # f^RT^ ^ 

cf5T?^ vStlVl ^ fiTf% ^ ! 


Nddll4<bcn 


2000-01 

2001-02 

2002-03 

uim 3mf§^ 
(enf^c^g>dl) 

S(j^ ch^xir^ - 

Hmr 








1,791 

1,883 

2,399 

2,216 

OTRT 


315 

449 

554 

515 

w 


1,448 

1,525 

1,940 

1.793 
























; ^THINKU! 


Ey£3Ml 





-1 

WTfV 

44^51 


100.00 

105.17 

SHI 

EBI 



100.00 

rT42.57 

175.87 , 

EiriaH 

|§|HH|[ 


100.00 

105.32 

133.98 

.1 

1^^ 



^ ^ yi^*\ ^ 5Tf?f ^4^1^) Hvj<^^| TJ^ %5T5T ^ ^ | 

W ^ trit ♦ ^ q5t >T^ if Ife ^ ^ ^ ,ft ^ gjfpj ^ ^ ^ 

F ^ t I 


imjin 

BHI 

200001 

2001-02 

2092-03 

3Rnli 









100.00 

107.51 

118,20 

|||||gj|||^?||||^H|H 

8RRT W 


M 00.00 

130.49 

147.42 


^ _ 



110.51 

122.02 

134.44 


TWiy 

49, ^ ^?5T w sngR ^ ^ ^ ufm 3?gflt ^ ^!hH ^ ^pjf 

'riuccr.l n^i^ ^ ^ Wf if ^ fjrr t I 4 o amm ^ inir^ if tipp^ j,^ 
i<*>i'(iw«n aft ^llrr % >H*NltHct> ^ ^ t I 


’WW 0818 


2000-01 

2001-02 


aril. 

8W8 opwor* 

mMuKIKM 




*—~” ”•" '' 

' 

WTTSR 


100.00 

110.59 

97.37 

109.48 



(100.00) 

12351.34 

9959.06 

2824.66 

♦ ♦ ^ <xifar^ 


100.00 

— XX \ f 

129.88 

112.94 

114.02 


♦♦ it 3?l^ 2005-2004 aft aif^^ t^ ^ hm fitnj t[(i f | 
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TUP nA7KTTF.OPlNDlA:EXTRAORDINARY 


[Part I—Sec. 1] 


0. chK»J|lcHU) 

c^ 3T5^ 11 ^ ^'iliTNi (v) ^ ^ ^3:^^ t: 

■ ^ W; (ii) 3ft^(iv) 

i ^nfefsiraraTsft^^ 

^ ^ ..5Ron^ ^ ^ jR^ 1^ inM ^ w ^ 

fiP^ ^ ^ ^’ft ^ ^ ^ ^ 

airarai gfliiraiaft^^, ’ft’rft^awm ^ 

jfrefiPraft ft 1ft^ 3ftr 

T3‘?jm ^ Pi^i^ 311^ vcJCHic^q^ I 

51 ;q?fttef^^tfft5 ^ft^ ^ ^ tl^ tsHtT smlft ^ ^ ^ 

2000-01 ft 81 607. ft ^ ^ ^ ^ 84.597. ^ ’TOT t I ^ JTTO, fft? ^ 

c^ cR^ ^ t ^ ^ ^ ^ ^ ^ 1^ t I ^ ’ft ^ 

^ t ^ ^3Tt ^ ^ 3ft^ ^ ^ ^ ^ ^ ^ 

^ cJtItrt ^ ift 3ft^ % I 

52 ^ftzfft5^^tfft5ft^ft?ftft ftr-urifta an^ ^raiftr ^ ?rm ^ 2 % 

e[^ f 3ik w=iftsft ^ ft atftH ^ ftRft ft arraRf ^ airarft ^ otwr 44^. jft t 
3 fk tn^sft ^ ft 3 ift^ ^ fttft ft atrara fcT arrmft ^pt eiwr 44,877 . t I ^ 

iftft ft arraift ^ q|g’j^ fftH qrg^ ^ ePT i!gT t ^ft ^ ^ 

iT?a ft cmftt aifftJB iTiffttfts ^ ^ t fft ^ 

13R0W0 ftftftn J I UK iaq . WTH 3ft7 4Hdtft?I ft ftft® ^ ^ 

fttftft3TraTftft4i.857.fl^^t. ftM wftcTfifpftsn 
ftt gft ffttiJifei ft^'jftftt^tlTiF’ft^’rartlft^ arajftift ft atraift 

ftt HHJI 3fl7 ftWft, ftt 55.137. ^ ^ ^ ^ ^ ^ 

'(icn dT ^ I 

53 tiftH ^ftPi SRt ft55 a^aft cpt fftfta ^ aiftft ft 41 xn *tTft ^irar ^ ^ t i 
OTTO ft ^ ftl^ft T'f Ifti? ’HJ f I ^ aram^^ ftTHft^^ftt’TT’T^tll^ 


[MPTI—^p»gl3 
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3iTEn7 ^ ^if ^ 3rgfe c^4^ ^if f i 
3TTf t luRI^ ^33^ 5pt gitf «Tf^ # ^ fr I 

54.. 5nf®i*i<l ^ jzim afiNitlirtij) amr sft a>P i 4>> ftgjRf ^ 3 ri 

q5i^ ^ en^ Tnn t TOtJT gsf ,Rgrt?»qr flfii fr'Ha;# *ft I 

55. MifScI aiRTcft ^ fcR 5im cPRgsf, ;3gf(7f ^ q|g 

^ qvpj ^ f%s^nvi ^ w «n fti ^ g#ii ^ TJ55^ if ^ Tjqj t|e^ 

^ Sfm 3RI gn^ ^ 8jt ^ an^R, j^fril^ ^ ^ I ^i? 4e ftjgi gjrai t ft? 

56^ ^ ^ ^ swengq^fg, cim, srar? gsrr gtqKsrai 

am^grggD^ it stor ^ ^ goRi #f oitg arafit # ^ ngf^ |ot 11 inn if ^ 

57. ^ ^ arfSigira gro# ^ iratgr ^ 5igfira figr t gg 

^ ^ arrarat ^ gjRur ^ ^ ^ ^ # I iiF w # 

^ xrgj ^ RTORcT 

^ tl ganft gig gg gigit fj % g? PMiog gigg^^ ^og> ^ rpj flit ^ gig anf 

1 - ^ ^ ^ if fgi pRige ^ f^pj tjjgg qjf gff v^j gi^gi f 

?gtit lit W gggt ^ 5^ aigPt ^ vnaUrm ^ prangg f I 

58. ^ ^ ggr t % gei® ^ ^ g6i<s g^ gl'Plxtix atraral ^ gRuii*i'M«rt ^siW 

^gRgf^aPigff If t I ’TsqraPr ^rtlm ^ jnf^ giit f % mg ^ g^j^, 

f^ Jiif^ 1?# stifegtrSl sra Praffet gtPr g^w ^ aifii^ t aftg gw gpa 

^3?ng ^ if giPr gg ggguT gff ft gi^ f I jn^gj^t ^ 7lf ftgR f gg^ ^ ^ Hj 
aiigigfi^giRDT ^^cfi^af^rgfffrgffaik^ giggM ^ git ^ 
g^ isPig ^ fl wm % l'ngg aftg eiPt grig % gw fj^ ^ ^=P ^ ^ 
greg gff gati f affg itg-gifeg angtfl ^ ^igg g^ gwftg gir aPr gf} ^ 1 1 
g? ^ ^ RTtiT t % gtg^ ^ iJl infer aiigiff g5t grai ^ f aftg angift gg g#g 
^ if OPIR gi? tusgM ^^ariHgttiwgf^^g^ufeg Pigrai t ft? 

^ ^ ir gigg g5t 3ggi|fe fliraf(gg^g?irggir«i|%f|irg51g?|f 
^ t I 

sa ^ Bifrg ^7iwg^ftgi|fegg^^ij>qr^3pft^^^3jj^^v 
«tPr fl gfl f I g^ ggfig ^r amt gw aigilg f fe gregM w gir 
Feig ^ meg g5t |ggi^ ft ggfe f aflif g^ gjj ^ ^ I gw gte ftsgi 

Rrar ? % g^ ^witg % gifSigjg aPr fpt g^ aimtt aiRimr ^ gtggfg if gmsg jR|g gff feg, 
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[Part I —Sec. 1] 


t ^ ^ ^ HcbKic*H4> sn I ^ ^ ^ 

^ \dm4t ^ "^TT^ Rm^iR^i <pxh viRid *i^ Hf<4t 
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New Ddhi, the 7th Deoeaite, 2004 

Final Findingi 
(Mid-term Review) 

Subject; Anti-Dumping (Mid-Term Revnw) inveitigationa coacemii^ imports of Lead Acid 
Batteries origia^big in or expm^from Chinese 'Biipel^ Hong Kong and Singapore. 

No* 15/tl/2e04-DGiyL^ _ __ * 1 . ^ 

ano^ Cust^ Tanff (Hentifiattion, AsseSsiiwitt and Collection of Anti- 
Duty on Dunqied Aiticles and for Detemination of tojiwy) Rules, 1995 

A frocedbrr 


« 1 c ^ Deagn^ Ai^iority (hereinafter also lefeired to as fte Airfioritvl notified 
final findings vide NotilicalioiiNo. 59/1/2001- DGAD dated n^ned 

mti-dumping duties on all imports of lead acid batteries origi^g in'of 
exported from Chmese Taipei, Hong Kong and Sing^re. ^ 

^2«ess,^t‘^^Toli^f ** ^'***®®* Tariff (Identification, 

^ssment and Collection of Anti-Dnmping Duty on Dumped Articres and for 

Determination of Injury) Rules, 1995 made thereunder require the Authority to review 

ilS5b,”ttaSS (W of M»111V5 mf dlphi dM, 

iii) Having decided to review these final findings, the Authority initiated the nn ., ,. 

vide Nedfication No. 15/tl/200«X5AD dated lAprilSItoS 

ofin’^Tdird^ ‘*«y ™ ftom 

Chm«e Taipe, Hong Kong and Singapore (hereinafter referred to as subject countries) in 

accorfance with the Customs Tariff Act,I975(as amended) and Ae'cu^ Sff 
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(Identification, Assessment and Collection of Anti Dumping Duty on Dumped Articles 
and for Determination of Injury) Rules, 1995(hereinafter referred to as AD Rules). This 
review covers all aspects of Notification No. 59/1/2001- DGAD dated 59/01/2003. 

iv) The Designated Authority sent a copy of the Initiation Notification to the 
embassies of the subject countries, the exporters, importers and the domestic industry as 
per the list available in the original Anti-dumping investigation and requested tiieni to 
make their views known in writing within 40 days of the initiation of this review 
investigation. 

v) A request was made to tiie DGCl&S to make available details of imports of 
subject goods. 

vi) Copies of the initiation notification were also sent to FICCI, CII and 
ASSOCHAM for wider circulation. 

vii) The Authority made available the public file to all interested parties containing 
non-corfidential version of all evidence submitted by various interested parties for 
inspection, upon request. 

viii) The Authority conducted verification of the information of the domestic industry 
in order to work out the optimum cost of production and the cost to make and sell the 
subject e,oods in India on the basis of Generally Accepted Accounting Principles 

(G.\.\r).^ 

ix) The Authority provided an opportunity to all interested parties to present their 
views verbally in the public hearing held on 3^^* August 2004. All parties presenting their 
views verbally were requested to file written submissions of the views expressed 
verbally. The parties were also advised to collect copies of the views expressed by the 
opposing parties and offer rejoinders, if any. 

x) The views expressed by various interested parties in response to the initiation 
notification and subsequent to the public hearing are discussed in the relevant paragraphs 
herein below to the extent these are relevant as per rules and have a bearing upon the case. 
The arguments raised by the interested parties have been examined, considered and, 
wherever appropriate, dealt in relevant paragraphs. 

xi) In accordance with Rule 16 supra, the essential facts^asis considered for these 
findings were disclosed to known interested parties and comments received have been 
duly considered in these findings. 

xii) in this notification represents information fiimished by an interested party 
on confidential basis and so considered by the Authority under the AD Rules. 

xiii) Investigations were carried out for the period of investigation (POI) firom 1 April 
2003 to 31*^ December 2003 (9 months). However injury analysis have been carried out 
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for the years April 2000 - March 2001, April 2001 - March 2002, April 2002 - March 
2003 and the period of investigation. 

B. PRODUCT UNDER CONSIDERATION AT^) LIKE ARTICLE: 

2. The product under consideration is “Lead Acid Batteries” falling under Chapter 
85, Sub Heading 8507 of the Customs Tariff Acts as in the original investigation. 

3. It is noted that the basic manufacturing process, the applications and overall use 
of the imported product and the product manufactured by the domestic industry are 
similar. There is a high degree of interchangeability and competition between the 
imported product and Ae product manufactured by the domestic ^industry. There are 
similarities in physical characteristics, production process, end use of th^ubject goods 
imported from the subject countries and those produced by the domestic iiflptry. 

4. The importer has argued that in the original investigation the product under 
consideration has been categorized under automotive, industrial and motorcycle batteries 
and in this investigation, the Authority has considered and provided a single dumping 
margin for all types of batteries. With reference to the argument of the im^rter, it is 
noted that the product under consideration is lead acid batteries, therefore, dumping 
margin has been determined for the same. However, dumping margins have arrived for 
the individual segments and then a single dumping margin has been derived for the 
product under consideration. The Autiiority notes that lead acid batteries produced by the 
domestic industry has been considered as Like Article to the product exported from 
subject countries within the meaning of Rule 2(d). 

C. DOMESTIC INDUSTRY: 

5. In the original investigation the application for anti dumping investigation was 
filed by M/s Exide Industries Ltd and I^s Amara Raja Batteries Ltd., on behalf of 
domestic industry. Subsequent to initiation. M/s Amco Batteries supported the 
application and provided the relevant information. In this mid-term review M/s. Exide 
Industries Ltd, and M/s. Amco Batteries Ltd. filed the costing and injury information. 
M/s. Amara Raja Batteries Ltd., submitted the costing and injury information after the 
time schedule but the similar information has been filed in another investigation for the 
same period of investigation for the same product. 

6. The importer has submitted in the comments to the disclosure statement that 
M/s. Amara Raja Batteries Ltd., should not have been considered as a part of domestic 
industry as the costing / financial information was not filed in the time schedule and the 
same is not available in the public file. The Authority found to be appropriate to consider 
the inforraation/data filed by M/s. Amara Raja Batteries Ltd., as part of the domestic 
industry in this investigation. -It is noted that the non-confrdential information concerning 
M/s. Amara Raja Batteries was made available in the public file. Since M/s. Amco 
Batteries did not file the complete information regarding costing and injury, it was not 
appropriate to consider it a part of domestic industry. In this mid-term review 
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investigation M/s. Exide Industry Ltd., and M/s. Amara Raja Batteries Ltd., have been 
considered as the domestic industry in terms of AD Rules. 

7. M/s. Exide Industry Ltd. and M/s. Amara Raja Batteries Ltd. account for a major 
proportion of the domestic industry and have the standing in terms of the provisions of 
the AD Rules. 

D. OTHER ISSUES 

8. It has been argued by the domestic industry that the applicant has not brought 
sufficient grounds for initiation of this review. This review w^ initiated merely on a 
representation itiade by an importer of lead acid batteries from Singapore. The applicant 
had not given any positive information substantiating the need for review. The domestic 
industry further argued that as per Rule 23, the Designated Authority shall, from time to 
time, review the need for continued imposition of the anti dumping duty. The Rule 
requires that the Designated Authority shall recommend withdrawal of the anti dmping 
duty if it is satisfied that on the basis of information received, there is no justification for 
continued imposition of said duty. The applicant M/s. Base corporation Limited argued 
that the satisfaction referred to Rule 23 (1) does not apply for initiation a review and the 
Authority has correctly initiated the review under the AD Rule. 

The Authority examined the arguments raised by the interested parties and notes 
that rule 23(1) contains two operative parts. The first part provides that the Designated 
Authority shall, from time to time, review the need for continued imposition of the mti- 
dumping duty. The second part provides that the Designated Authority shall, if it is 
satisfied on the basis of information received by it that there is no justification for the 
continued imposition of such duty recommend to the Central Government for its 
withdrawal or varied. Since the sufficient time has lapsed from the date of imposition of 
duties and information provided by the applicant regarding the change in the Custonis 
duty structure on imports of lead acid batteries, it was found appropriate to initiate this 
mid-term review. 

9. The domestic industry has submitted that the present mid-term review has been 
initiated at the instance of one of the importer namely M/s. Base Corporation Ltd., on the 
following grounds as, anti dumping duty in existence for almost two years, mid term 
review of anti-dumping investigation from other sources already initiated, landed value 
much higher than domestic prices and substantial fall in Custom Duty rates. It is noted 
that the information provided by the applicant was considered sufficient for initiating 
this mid term review. 

10. The domestic industry has argued that an individual importer can request for an 
interim review only if it is shown that individual dumping or injury margin has decreased 
as compared to the results of the preceding investigation. It is noted that an importer is an 
interested party as per Rule 2(c)(i) and therefore is entitled to make a request for 
initiation of the mid term review. 
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11. The domestic industry wgued that the initiation notice published by the Authority 
IS defective as it did not contain necessary information as required to provide under rule 
6(1) (i), (iii) and (iv) of the Anti-Dumping Rules, 1995. The applicant rebutted the 
argumrat of the domestic industry that there is no infirmity in the initiation notice 
published by the Authority, since the initiation notification covers the review of anti 
dumping duty of the original findings. 

Regarding Ae 6(l)(i), it is noted that the reading of first paragraph with fourth 
para^aph of the initiation notice clearly indicates that this mid-term review relates to the 
anti-dumping duties imposed vide Customs Notification No,63/2003, dated 02/04/2003 
which was issued pumuant to the final findings of the Authority in the anti-dumping 
mvestigation ^nceming import of lead acid batteries originating in or exported fi-om 
Chinese Taipei, Hong Kong and Singapore. There is no ambiguity found in the initiation 
notice with regard to whether this investigation covers only one Country or all the three 
countries covered in the original investigation, as raised by domestic industry. 

Ride 6(l)(iii) requires the Authority to provide information on the basis of which 
dumping is alleged in the application. It is argued by the domestic industry that there is 
no allegation of dumping by the importer (applicant). It is noted that the present request is 
only to r^ew the need for continued imposition of the said duties in the original 
investigation, therefore. Rule 6(l)(iii) is not relevant in this investigation. 

The domestic industry has argued that Rule 6(l)(iv) requires that the initiation 
notice shall contain a summary of allegation of injury. It is noted that the request by the 
applicant is only to review the existing duties, which may involve a review of the injury 

suffered by the domestic industry, therefore, Rule 6(l)(iv) is not relevant in this 
investigation. 

12. The domestic industry in response to the disclosure statement has submitted that 
the appeal filed by M/s. CSB Battery Company Ltd., is pending before Hon’ble Customs, 
Excise Service Tax and Appellate Tribunal (CESTAT) and the matter was adjourned as 
sme-die. In this regard it is noted that the Hon’ble Tribunal has not put any bar in 

conducting mid-term review by the Designated Authority as per the provisions of AD 
Rules. 

P. METHODOLOGY FOR CALCULATION OF DUMPING MARGIN ; 

13. The domestic industry has submitted in response to the disclosure statement that 
the detailed calculation or information has not been provided with regard dete rminat ion 
of dumping margin. It is noted that dumping margin has been determined on facts 
available as per Rule 6(8) of AD Rules as none of the exporters have filed information 
either regarding export price or normal value. The export price has been determined on 
data made available by DGCI&S Kolkata and normal value has been constructed on the 
basis of facts available as per Rule 6(8) of AD Rules. 
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CHINESE TAIPEI 
NORMAL VALUE 

14. M/s. Pilot Battery Co. Ltd. has filed the incomplete submission and stated that 
they have not exported the subject goods during the period of investigation. The exporter 
has not filed the information regarding cost of production, domestic sales and other 
details in the exporter questionnaire, required for the determination of dumping m^gin. 
Since none of the exporters/producers has fully cooperated from Chinese Taipei^e 
normal value has been constructed as US$ *»**/Kg. for all producers/exporters fiom 
Chinese Taipei as per rule 6(8) of AD Rules. 

EXPORT PRICE 

15 Dumping margin cannot be determined separately for M/s. Pilot Battery Co. in 
absence of their export price. DGC1& S import statistics is showing imports of 123^ 
pcs. of subject goods during the POI (annualized). The export price is determined on Ae 
basis of the weighted average export price made available by DGCI&S Kolkata. To 
arrive at ex-factory export price adjustments have been considered as per facts available. 
The ex-factory export price is determined as US$ ****/Kg for all exporters/producers 
from Chinese Taipei. 

SINGAPORE 


NORMAL VALUE 

16. M/s. CSB Battery, Singapore Pvt. Ltd. has stated that they have not exported the 
subject goods during period of investigation except the supplies of subject goods to M/s. 
APC Corporation against advance license, which do not attract any anti dumping i^y, 
since the goods do not enter the mainstream commerce of India, 

submitted that supplies were made to Electronic Hardware Technology Park (EHIP) 
units against advance license, therefore, such supplies made to EOU’s or against advance 
licenses are exempted from the payment of anti-dumping duties. They did not tile the 
response in the exporters questionnaire. Since none of the exporters/producCTS has 
cooperated from Singapore, the normal value has been constructed as USS /Kg as 
per Rule 6 (8) of AD Rules. 

EXPORT PRICE 

17. DGC1& S import statistics is showing imports of 47492 pcs. of subject goods 
during the POI (annualized). The export price is determined on the basis of the weighted 
average export price made available by DGCI&S Kolkata. To arrive at ex-factory export 
price adjustments have been considered as per facts available. The ex-factory export 
price is determined as USS ♦♦**/Kg for all exporters/producers from Singapore. 
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HONGKONC 
NORMAL VAT JTir 

i*; • Jndusby Department of the Government of Hong Kong, Special 

Admimstrative Region in response to the initiation of the mid-tenn review has stated that 
tore ^ no exports of lead acid batteries since 1999. None of the exporters / producers 
have ffled response m this investigation. Since none of the exporters/producers from 
Mcf co-of^rated in to investigation, the normal value has been constructed 

^ US3> /Kg for all exporters/producers from Hong Kong as per Rule 6 (8) of AD 


EXPORT PRirF. 

19, However, from to import statistics of DGCI&S Kolkata, it was found that Hons 
Kong has exerted lead acid batteries during to POI. The export price is determined on 
the basis of to weighted average export price made available by DGCI&S Kolkata. To 
mive at ex-factory export price adjustments have been considered as facts available, 
^e ex-factory export price is determined as US$ *«*»/Kg for all exporters/producers 


DUMPING- MARGIN 

20. Based on to normal value and export price as determined above, to Authority 
determined the dumping margin as under: 


Country 

Exporters/I^roducers 

Ex-factory 

normal 

value 

(US$/Kg.) 

Ex-factory export 
price 

(US$/Kg.) 

Dumping 

Margin(%) 

Chinese 

Taipei 

All exporters/producers 

**** 

♦♦♦♦ 

- Ve 

Singapore 

All exporters/producers 



- Ve 

Hong Kong 

All exporters/producers 


J|C 

- Ve 


The examination of dumping indicates that there is no current dumping from the subject 
countries. It is also noted that the volume of dumped imports is nil from the subject 
countries and the landed value of imports are above the anti dumping duty levied in the 
original investigation. This position indicates that there is no imminent likelihood of 
recurrence of dumping from subject countries. 
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E. METHODOLOGY FOR INJURY DE T ERMINATION AND EXAMINATIO N 
OF CAUSAL LINK 


IN.nJRY ANn CAUSAL LINK; 

21. The views of domestic industry are summarized below:- 

i) Imports from the subject countries have declined as a result of imposition of anti 
dumping duty. Significant decline in import volumes implies that there is no way me 
foreign producers can export except by resorting to dumping practices. This implies ^t 
revocation of anti dumping duty would result in recurrence of injury to the domestic 

industry. 

ii) Production and sales of the domestic industry have increased. The incre^e in 
production is due to (a) imposition of anti dumping duty on dumped imports in the 
Country, and (b) significant increase in demand of the product in the Country. 

iii) Domestic industry has enhanced its capacities in anticipation of boom in the 
automobile sector and significant increase in industrial segment. 


iv) Stocks have increased due to higher increase in production than sales volumes. 
Sales volumes of the domestic industry were lower than production volumes due to 
continued availability of dumped imports. 

v) The domestic industry has trimmed its manpower and increased its prc^uctivity. 
Even though total wages paid by the domestic industry increased, wage per batten or 
wage per kg. of battery production declined. Thus, the domestic industry has been able to 
curtail the effect of wage increase through increase in production. 


vi) The landed price of imports from the subject countries continues to be lower thM 
net sales realization of the domestic industry. The landed price of imports is signific^tly 
below the selling prices of the domestic industry. Thus, imports continue to undercut the 
prices of the domestic industry in the market. 


vii) Imposition of anti dumping duty has helped the industry in improving its profits^ 
At the same time, the domestic industry undertook financial restructunng, supported with 
the anti dumping duty imposed by the Govt, of India. Resultantly, the of the 

domestic industry have increased. The increase in profitability is largely due to financial 
restructuring and due to imposition of anti dumping duty. 


viii) Cash flow of the domestic industry has remained more or less static. Cash profits 
of the domestic industry increased. This helped the domestic industry m improving its 
profits further. The domestic industry has been able to improve its profits due to 
imposition of anti dumping duty, return on investments earned by them have remained 

sub-optimal. 





X) Dome^c Industry submits that the imports ate already undercutting the orices of 
mdu^ to a very significant extent. If the preLt duties te mXd the 
^of prtce u^ercuttmg would fiwher increase, which would most likely msSt in 

*'** of the domestic industry wm already 

adverse dunng the penod under mvestigation and it is likely that without mti dumoinc 

S^in“the Xi2'“‘‘X!'‘* concerned wouid bf 

S the’I^^*!!^ Industry submits that the production capacity in subject countries 
for the product under consrderatron ate significantly higher than their 

? are rmn4ent. If the current measure is allowed to lapse, there 

^ is; 

ted*^ ts prod^jm i.e. sale prices would have to be bench marked to 
the rmports. Thrs would m turn further erode the profitability of the domestic industry. 

yiEWS OF THir. EXPORTir.KS iMPOBTimfi 

^ exporters and importers have submitted that the performance of M/s Exide 

to^es has improved on aU factors ofinjury. The domestic industry is seltag subject 

simws that the domestrc mdustry was not only able to absorb the increase in costs of 
also able to earn huge profits to &e tune of 13% on its cost of sales 

S(Sb oT tv P''°f«®'’i“*y ®‘ 5.39% in Ae previous 

yw 20(^1. The mterested parries submrt that domestic industry is not sufferinc anv 

oi •*, argued that the anti-dumping investigation is a time bound 

required to submit its information within Ae time schedule. It 

aUowiAis*LXri*“ “ ***^'^ information within the time 

thiX^^ tre^as non-^p^ve whereas Aere are no time limits prescribed for 
the dmiestic indi^ for submission of ite information. The Designated AuAoritv has 
not b^ staked wA sufficient fecte by Ae “domestic industry” A carry out anv 
meaningful mvesttgahon/analysis and to arrive at appropriate findSs in theXatter It is 


submitted since the domestic industry has clearly failed to croperate and has not shovm 
any interest in the matter, the anti-dumping duties should be discontinued on this ground . 


24 M/s Exide Industries themselves stated that it has earned profits only due to 
restructurings of its operation. This clearly shows that the anti-dumping duty imposed is 
serving no purpose in helping the domestic industry and the domestic industry faded to 
increase its prices up to the ought to be the price. When the domestic industry failed to 
increase its selling prices up to the ought to be the price and its profitobility is due To 
restructuring of its operation, the statement of domestic industry that anti-dumping duties 
are insufficient to cure injury, the exporters should not be put to a disadvMtage and fair 
competition is required to be restored by immediately scrapping the anti-dumping duties 
at once so that no injustice is caused to the interests of the exporters and other interested 

parties. 


25. The domestic producers have failed to substantitate their claims with evidence 
and made only bare statements such as (i) imports from subject countries would incr^e, 
(ii) price undercutting would increase, (iii) additional capacity are available in subject 

countries etc. 


F.3 FXAMTNATION OF AUTHORITY 


Cumulative assessment of iniury : 

26. As per annexure-II (iii) of Anti Dumping Rules, in cases where imports of a 
product from more than one country are being simultaneously subjected to Anti-dumping 
investigation, the Authority is required to cumulatively assess effect of such imports, only 
when it determines that (a) the margin of dumping established in relation to imports froin 
each country is more than 2% expressed as percentage of export pnce and Ae volume ot 
the imports from each country is 3% of the imports of like article -- and (b) cumulative 
assessment of the effect of imports is appropriate in light of the conditions conipetition 
between the imported article and the like domestic article. The Authority has found that 
the margin of dumping in respect of subject countries is neptive. The volume of imports 
from these subject countries collectively are 3.02% of total imports. 

27 On examination of information, the Authority finds that the prices of the subject 
goods coming from different sources are almost comparable and do nm vary 
significantly. These have been imported under the same tariff classification. The user 
industry for the imported product and the domestic product is the same. The channels of 
imports are also found to be similar. The Authority did not find it appropnate to 
cumulatively assess the effect of imports of the subject goods on the domestically 
produced like article as the margin of dumping is negative from subject counmes. 
However injury parameters and performance of the domestic industry have been 

examined. 


28. The principles for determination of injury 
Dumping Rules lay down that: 


set out in Annexure-II of the Anti- 
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A determination of injury shall involve an objective examination of both (a) the volume 
of dumped imports and the effect of the dumped imports on prices in the domestic market 
for like article and (b) the consequent impact of these imports on domestic producers of 
such products. ” 


As regards the impact of the dumped imports on the domestic industry para (iv) of 
Annexure-II of the Anti Dumping Rules states: 

The examination of the impact of'the dumped imports on the domestic industry 
concerned, shall include an evaluation of all relevant economic factors and indices 
having a bearing on the state of the Industry, including natural and potential decline in 
sales, profits, output, market share, productivity, return on investments or utilisation of 
capacity: factors affecting domestic prices, the magnitude of margin of dumping actual 
and potential negative effects on cash flow, inventories, employment wages growth, 
ability to raise capital investments. ” 

Volume and market share of im porta 

29. The imports from subject countries has decreased in absolute terms during the 
period of investiption. In terms of market share in imports, the share of subject 
countries in this investigation has decreased from 30.61% during 2000-2001 to 3.02% 
during the POI which was coming at undumped prices during the POI, not causing injury 
to the domestic industry. Another mid-term review investigation concerning imports of 
lead acid batteries originating in or exported from China PR, Korea RP, Japan and 
Bangladesh has been concluded having the same period of investigation. The market 
share in import from these countries has also decreased from 59.62% during 2000-2001 
to 41.85% during the POI. 



2000-2001 

2001-2002 

I 2002-2003 

l^POIlAnnualisedl 


Volume 

Value 

Volume 

Value 

Volume 

Value 

Volume 

Value 


Pcs. 

Rs./Lacs 

Pcs. 

Rs./Lacs 

Pcs. 

Rs./Lacs 

Pcs. 

Rs./Lacs 

Chinese Taipei 

606559 

1893.26 

704986 

2767.91 

58218 

248.18 

12395 

80.72 

Singapore 

253371 

707.47 

6410 

104.59 

136828 

384.95 

47492 

222.39 

Hong Kong 

193100 

247.98 

57996 

44.89 

104059 

231.24 

38624 

35.61 

Subject 

countries 

1053030 

2848.71 

769392 

2917.39 

299105 

864.37 

98511 

338.72 

Subject 

countries in 

2051156 

5012.55 

1733000 

4083.52 

2134905 

5985.99 

1365059 

3939.47 

other 

investigation 









Other countries 

336477 

991.66 

285226 

1302.61 

460111 

2507.23 

1797973 

5861.03 

Market share 
in imports (%) 









Subject 

countries 

30.61 

32.18 

27.60 

35.13 

10.33 

9.24 

3.02 

3.34 

Subject 

countries in 
other 

59.62 

56.62 

62.17 

49.18 

73.77 

63.97 

41.85 

38.86 
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investigation 
Other countries 


9.78 


11.20 


10.23 


15.69 


15.90 


26.79 


55.13 


Actual and potential deciine in sal^ 


30 The sales of domestic industry has increased from 7,660,033 pcs. to 12,854,661 
pcs. during the POI as compared to the base year. The sdes ® 
domestic industry has increased by 67.81 % and m value terms by 21.60/o. Both sales 
quantity and sales value have shown a steady increase. 


Sales ’ 

Jnit 

2000-01 

1001-02 

1002-03 

POI 

Annualised) 

Quantity 

PviHp TnHii<;tries 

^cs. 

7,281,880 

7,661,878 

9,303,057 

— 

11969135 

Amara Raia 

Pcs. 

378,153 

580,369 

709,957 

10,013,014 

885527 

12,854,661 

Total 

Pcs. 

7,660,033 

8,242,247 

Indexed 

F-vide Industries 


100.00 

105.22 

127.76 

164.37 



100.00 

153.47 

187.74 

234.17 

Total 

Value 


100.00 

107.60 

130.72 

167.81 

Indexed 

CviHp Inrliistries 


lOO.OC 

101.08 

112.72 

121.31 



100.0( 

120.5^ 

127.6: 

123.43 

Total 


100.0( 

) 103.7< 

) 114.7‘ 

) 121.60 


Production & Capacity Utilisation 

31. The installed capacity of the domestic industry has increased since 2000-2001 by 
49.48% during POI. Both the constituents of the domestic industry have incre^ed their 
installed capacity. The production of the domestic industry has also increased during toe 
same period by 62.33%. As regards the capacity utilisation, the domestic industry is ab e 
to utilise its capacity to the extent of 87.54% during the POI compared to the base year of 

80.61%. 


—-—- 

Unit 

2000-01 

2001-02 

2002-03 

POI (Annualised) 

Installed Canacitv 

Exide Industries 

Pcs. 

8,845,115 

9,376,714 

10,494,928 

12955772 

Amara Raja 

Pcs. 

575,000 

725,000 

1,125,000 

1125000 

Total 

Indexed 

Pcs. 

9,420,115 

10,101,714 

11,619,928 

14,080,772 



[WTI— 




35 



32. The sales volume of the domestic industry has increased by 67.81 % during the 
POI as compared to the base year. During the same period the production of the domestic 
industry has increased by 62.33%. The share of imports from the subject cbuntries has 
decreased in a situation where the domestic demand has increased substantially. 
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Price undercutting 

33. The Authority notes that the landed value of imports from the subject countries is 
higher than the net sales realization of the domestic industry for the subject goods during 
the POI thereby not undercutting the selling price of the domestic industry. The 
undercutting margin was within a range of-35 % to -115 % during the POI. 


Price Underselling 

34. Price underselling is an important indicator of assessment of injury. Non injurious 
price has been worked out and compared the same with the landed value to arrive at the 
extent of price underselling. The non-injurious price has been evaluated for the domestic 
producers by appropriately considering the cost of production for the product under 
consideration during the POI. In order to eliminate inefficiencies, capacity utilisation has 
been normated . 

35. The analysis shows that the weighted average landed value of the subject goods 
from subject countries is above the non injurious price determined for the domestic 
industry during the period of investigation. The underselling margin was within a range 
of-39% to- 112% during the POI. 

Factors affecting domestic prices 

36. The Authority noted that the selling prices of the domestic industry are linked to 
the raw material cost and prices of the subject goods from different countries. The 
domestic industry has increased its productivity and the landed value is above the 
domestic selling prices. It is noted that the selling price is not suppressed due to imports 
from subject countries. 

Magnitude of margin of dumping 

37. It is noted that the magnitude of margin of dumping of subject goods from subject 
countries is negative. 

Evidence of lost contracts 

38. The domestic industry did not produce any evidence regarding loss of order or 
contract due to imports of subject goods from subject countries. 

Inventory 

39. It has been observed that the inventory of the domestic industry has increased 
during the POI in absolute numbers and value. However, in terms of months* sales, 
quantity and value, has remained almost static during the POI as compared to the base 
year. 


[Mini—-s^i] 


nroi n>T 


37 



Return on Investment and ability to raise canital 


40. M/s. Exide Industries, which constitutes the major proportion of the domestic 
industry has been consistently improving its profitability and during the POI it has 
achieved the best of its performance in the past 10 years. The company has achieved a 
Return on Capital Employed (ROCE) of about 20.41% during the POI as compared to 
13.82% during the base year. M/s Amara Raja has shown a different trend as compared 
to M/s Exide Industries. M/s Amara Raja has achieved a negative ROCE during the POI 
against an ROCE of 15,37% during the base year. This fall in the profitability of M/s 
Amara Raja, inspite of increase in production and sales, is mainly due to the following 
reeisons as explained in their Annual Report for the year 2003-04 which covers the POI: 


i) ^'The company faced intense competition in Telecom batteries and the year 
witnessed realisations going down to unprecedented levels - levels that could have driven 
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any other Company to serious hardships. As a strategy we decided to stay out of non- 
remunerative business and focus on customer relationships, customer satisfaction and 
building good quality batteries ~ things, which should see us win in the long run. 

ii) Automotive battery volumes continued to grow. We have been successful in 
strengthening our OE and private label relationships. We are further strengthening our 
aftermarket network and are complementing the efforts of our channel partners with on- 
the-ground promotions and schemes, which should establish closer touch with end 
customers. 

Hi) Our export revenues grew 147% over the previous year. We continue to invest in 
exploring new markets and establishing new relationships. We expect the efforts of the 
company to bear fruit in the coming years. ” 

41. It has been observed that the company was selling huge quantities of industrial 
batteries to the Telecom Sector. During the period of investigation the demand for the 
batteries in the Telecom Industry has gone down and witnessed a reduction in the price of 
batteries to all time lows which was aggravated by the excess capacity in the battery 
industry. It has further been explained by the company in its Annual Report that the 
impact of lower volumes combined with reduction in realisations affected both sales and 
profitability. During the course of verification domestic industry has stated that the 
batteries for Telecom Sector are not imported. Accordingly it cannot said that the decline 
in profitability of one of the constituents of the domestic industry , in contrast to the other 
constituents, is due to imports from subject countries, 

42. It is further observed that M/s Amara Raja has increased its market in automotive 
OE segment during the period of investigation. This has further deteriorated its 
profitability as the company is incurring losses in the OE segment. During the course of 
verification it was clarified by the domestic industry that the imported lead acid batteries 
are not catering the OE segment. 


Return on Investment 

Unit 

2000-01 

2001-02 

2002-03 

POl 

(Annualised) 

Return on Capital 
Employed 






Exide Industries 

% 

13.82 

13.56 

18.84 

20.46 

Amara Raja 

% 

15.37 

16.56 

6.91 


Total 

% 

14.10 

14.13 

16.21 

15.56 


Profitability 

43. In tune with the increase in production and sales both in value and quantity, the 
profitability of the domestic industry has shown improvement. It is seen that the 
profitability of one of the constituents of the domestic industry has shown significant 
increase whereas there is a decline for the other. However, considering the decline 
subsequent to the imposition of anti-dumping duty, it is clear that the decline cannot be 
attributed to the dumping but to other reasons especially when the other constituents of 
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Ae domestic industry has achieved its best performance during the same period. The 
domestic mdustry has argued that segment wise examination on the profitability has not 
l^en can^^ out in this investigation. It is noted that the product under consideration in 
^s mve^tigation is lead acid batteries and the injury trend of the domestic industry has 

been earned out with respect to the same. 

Earning per Share 

44. Both the constituents of the domestic industry have been regularly enhancing their 
c^itira to meet the mcreasing demand in the domestic market. It has been claimed by 
^s Exide Industnes that they are facing difficulties in raising money from the market 
However no concrete evidence to justify the same have been placed before the Authority. 
Boto the compames are generating good cash profits and the same have been utilised for 
enhroemg cap^ities. It has also been observed that the domestic industry is generating 
g^ CMh^fits and one of its constituent is regularly paying dividends including bonus 
shares to the shareholdere. The earning per share in case of M/s Exide Industries is 
mci^mg every year. This shows that the domestic industry is enjoying good financial 


—---- 

Earnine per Share 

Unit 

2000-01 

2001-02 

2002-03 

2003-04 

** 

Exide Industries 

Rs 

n.io 

8.80 

14.70 

20 40 

Amara Raja 

Rs 

19.64 

16.00 

6.50 

1 22 

Indexed 






Exide Industries 


100.00 

79.28 

132.43 

183 78 

Amara Raja | 

_1 T>_ .r. 

100.00 

81.47 

33.10 

6.21 


45. The annual report of M/s. Exide for the year 2003-04 ( %th of fliis period 

repre^tspenod of investigation) reveals that the company has give bonus issue of 11 

and has gfven dividend on shares on post bonus basis. In addition it is important to 
mention t^e cash profits during the period of investigation has also improved 
substantially m case of M/s Exide as compared to the base year. The EPS for the period 
of investigation on pre bonus basis works out to 19.40 per share (annualized). However,in 
i^gatiw* **** profitability during the period of investigation 

Emplovmept 

46. The domestic industry has improved its productivity after curtailing the number of 
employees alongwith increase in production and capacity utilisation. The domestic 
industry has claimed that the number of employees have been reduced as a cost cutting 
measure to improve the productivity. It is noted that change in level of employment has 
not caused any injury to the domestic industry. 


/ 
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Employees 

Unit 

2000-01 

2001-02 

2002-03 

POI 

[Annualised) 

^xide Industries 

Nos. 

4,027 

4,057 

4,021 

3,873 

Amara Raja 

Nos. 

1,216 

1,348 

1,329 

1,283 

Total 

Nos. 

5,243 

5,405 

5,350 

5,156 

---- 

Productivity 






PtRr Employee - Qtv 






Exide Industries 

Pcs,/Employee 

1,791 

1,883 

2,399 

2,216 

Amara Raja 

Pcs./Employee 

315 

449 

554 

515 

Total 

Pcs./Employee 

1,448 

1,525 

1,94C 

1,793 







Indexed 

Exide Industries 


lOO.OC 

105.17 

133.97 

123.77 

Amara Raja 


lOO.OC 

142.57 

175.87 

163.73 

Total 


lOO.OC 

105.37 

133.98 

I23.80I 


Productivity 


47 Productivity of the domestic industry, as reflected in terms of production per 
employee, has improved during the POL It can not, therefore, be said that the domestic 
industry has suffered injury due to decline in productivity. 


Productivity 

Unit 

2000-01 

2001-02 

2002-03 

POI 

lAnnualised) 







Per F.mplovee - Oty 






Exide Industries 

Pcs./Employee 

1,791 

1,883 

2,399 

2,216 

Amara Raja 

Pcs./Employee 

315 

449 

554 

515 

Total 

Pcs./Employee 

1,448 

1,5^ 

1,940 

1,793 







Indexed 






PviHp InHiititTies 


100.00 

105.17 

133.97 

123.77 

Amara Raja 


100.00 

142.57 

175.87 

--- 

163.73 

Total 


lOO.OC 

105.321 133.98 

123.80 


Wages 


48 The Wages and salary per employee of the domestic industry has increased 
during the period of investigation. However, it is observed that the domestic industry is 
earning a reasonable profit even after the increase in wages of the domestic industry. 



Unit 

2000-01 

2001-02 

2002-03 

POI 

(Annualised) 

Indexed 








100.00 

IO 7 . 51 I 

118.S 

131.90 



100.00 

130.49 

147.42 

151.34 

Total 


100.00 

110.51 

122.02 

134.44 


J 


i 


y 
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Cash Flow 


49. It has been observed that both the constituents of the domestic industry have 
improved their cash flow from operations during the POI as compared to the base year. In 

case of M/s Amara Raja the cash flow has become positive from a situation of negative 
cash flow. ^ 


Cash Flow 


2000-01 

2001-02 

2002-03 

POI 

(Annualised) 

Indexed 






Exide 


100.00 

110.59 

97.37 

109 48 

Amara Raia 


r (100.00) 

12351.34 

9959.08 

2824 66 

Total 

I.—_? 

100.00 

129.88 

112.94 

114.02 


G. CAUSAL LINK; 


submissions made by interested parties in respect of the issue of causal link 
have examined. A detailed examination was made with regards to the issues 
pertai^g to the material injury to the domestic industry and causal link between the 
matmal mji^ to the domestic industry and dumped imports. Paragraph (v) of Annexure 
II ot the Anti-dumping Rules reads as under: 

" It must be demonstrated that the dumped imports are, through the effects of dumping, as 
set forth in paragraphs (ii) and (iv) above, causing injury to the domestic industry. The 
demonstration of a causal relationship between the dumped imports and the injury to the 
domestic industry shall be based on an examination of relevant evidence before the 
designated authority. The designated authority shall also examine any known factors 
other tluzn the dumped imports which at the same time are injuring the domestic industry, 
and the injury caused by these other factors must not be attributed to the dumped 
imports. Factors which may be relevant in this respect include, inter alia, the volume and 
prices of imports not sold at dumping prices, contraction in demand or changes in the 
patterns of consumption, trade restrictive practices of and competition between the 
joreigp and domestic producers, developments in technology and the export performance 
and the productivity of the domestic industry ." 

51. It is noted that market share of the domestic industry has increased in demand 
d^g the period of investigation from 81.60% in 2000-01 to 84.59% during the period 
of investigation. In examining the price effect whether the dumped imports have 
si^ficantly undercut the price of the like product in India, it is noted that the landed 
v^ue of the subject goods from the subject countries is higher than the net selling price 
of the domestic industry thereby not undercutting the selling price of the domestic 
mdustry. It is also obse^ed that the weighted average landed value of the subject goods 
IS ^so above the non injurious price determined for the domestic industry during the 
penod of investigation. 
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52 . It is noted that the imdumped imports from subject countries constitute about 
3.02% of total imports and imports from all sources subject to anti-dumping duty 
constitute about 44.87% of the total imports. The landed value of imports from the 
sources attracting anti-dumping duty is much above the landed value of imports from 
sources not attracting duty. It is also noted that a parallel mid term review investigation 
on imports of lead acid batteries from China PR, Korea RP, Japan and Bangladesh which 
accounts for 41.85% of imports from all sources has been concluded with the 
recommendation of discontinuance of anti dumping duty. It is also found that volume 
and prices of imports from other sources which constitutes 55.13% may have adverse 
affect on domestic prices of the domestic industry. 

53. The exports of subject goods by the domestic industry have increased, 
substantially during the period of investigation. The same has been carried out at prices 
lower than the cost. Demand of subject goods has increased during the POI. It has 
increased during the POI as compared to the base year. There is no contraction of demand 
of the subject goods that could have contributed to any injury to the domestic industry. 

54. There is no other factor such as trade restrictive practice or development in 
technology brought before the Authority which could have caused material injury to the 
domestic industry. 

55. The known factors other than dumped imports, which could at the same time, 
have injured the domestic industry, were analyzed to examine whether injury to one of 
the constituents of the domestic industry was caused by other factors not attributed to 
the imports. It is noted that the material injury suffered by one of the constituents of the 
domestic industry is due to the other factors. 

56. The domestic industry has shown improvement in various economic parameters 
like sales, production, capacity utilization, profits, cash flow and productivity during the 
POI as compared with the base year. The market share of domestic industry in demand 
has also increased. 

57. Most of the parameters for injury show significant improvement leading to the 
conclusion that there is no material injury to the domestic industry due to imports from 
subject countries. It is seen that the profitability of one of the constituents of the domestic 
industry has shown significant increase whereas there is a decline for the other. 
However, considering that the decline is subsequent to the imposition of anti-dumping 
duty, it is clear that this decline cannot be attributed to the dumping when one of the 
constituents has achieved its best performance during the same period. 

58. It is observed that as a result of continued imports of subject goods from the 
subject countries , the domestic industry has not suffered material injury. In this mid¬ 
term review the Authority has found that the landed value is above the net sales 
realisation and non injurious price determined by the Authority for the domestic industry, 
cannot be a cause of injury to the domestic industry. The Authority is of the view that 
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domestic industry is not suffering any injury due to imports fiom subject countries and it 
may not be appropriate to continue with the existing anti dumping measures. The 
examnation of dumping and injury indicates that there is no current dumping from the 
subject countries and injury to the domestic industiy due to undumped imports. It is also 
noted that the volume of dumped imports is nil from the subject countries and the landed 
value of imiwrts are above the anti dumping duty levied in the original investigation. This 
position indicates that there is no imminent likelihood of recurrence of dumping from 
subject coimtries and likelihood of injury to the domestic industry. 

59. The domestic industry argued that dumping is still continuing from the subject 
coun^es and causing injury to the domestic industry. The domestic industry has further 
submitted that withdrawal of existing anti-dumping duty may likely to lead a recurrence 
of dumping and injury to the domestic industry. It is noted that the domestic industry did 
not substantiate with evidence in support of its apprehension of imminent injury when the 
dumping margin was negative from subject countries. In the absence of substantiated 
evidence regarding threat of injury, the Authority did not find appropriate to recommend 
continuation of anti-dumping measures as current imports are not causing injury to the 
domestic industry. The Authority, therefore concludes that the discontinuation of the anti 
dumping duty is not likely to lead to recurrence of injury to the domestic industry. 

H. FINAL FINDINGS : 

60. The Authority after considering the foregoing, concludes that: 

(a) lead acid batteries originating in or exported from subject countries have been 
exported to India above normal value, resulting in no dumping; 

(b) the landed value of the subject goods is above the net sales realisation and non 
injurious price determined for the domestic industry, therefore, the domestic industry has 
not suffered material injury due to imports; 

(c) and discontinuation of anti-dumping duties on the subject goods from subject 
countries is not likely to lead to the recurrence of injury and dumping to the domestic 
industry; 


(d) In view of the above, the Designated Authority considers it appropriate to 
recommend discontinuation of the anti-dumping duties recommended earlier vide 
Notification No. 59/1/2001- DGAD dated 31/01/2003 and imposed on all imports of lead 
acid batteries classified under Customs Sub headings nos. 85071000 and 85072000 of the 
Customs Tariff Act, 1975 (as amended) originating in or exported from Chinese Taipei, 
Hong Kong and Singapore . 


n shall lie before the Customs, Excise and Service 

Appellate Tnbunal in accordance with the Customs Tariff Act, 1975 (as amended). 


Tax 


CHRISTY L. FERNANDEZ, Designated Authority 
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